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To create an open chord:

take a standard closed chord, e.g. Cmaj7: CEGB.  Invert it any number of times (CEGB, EGBC, GBCE or 
BCEG).

Open it, by taking the second voice and putting it on top.  Hence CEGB becomes CGBE, EGBC becomes EBCG.
Some of the the chords it produces are hard, impossible or dangerous to play, and some are dissonant.  
But neither of these facts puts off the more completist guitar players you might hear! 

You can also do this with triads.  I've listed most of the four note chords here.  You can work out the
rest for yourself.

That's it!  I was first taught this stuff by John Parricelli.  It's also explained in Mick Goodrick's 
"The Advancing GUitarist".
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